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- OSWAL SPINNING AND WEAVING MILLS LIMITED -

NOTICE
Notice is hereby grven lhal56th AnnualGenemlMeeting oi the l4embers oiOswalSpinning and Weav ng
N4l s Ltd wil be held on Tuesday the 25th day of June, 2012 ai 09-30 A.llL at Rolary Bhawan, Near
Deepak Hospital, Sarabha Naga., Ludhiana to lransacl lhe tollowing bLrs ness

ORDINARY BUSINESS

1 To receive, considerand adoprtheAudlted Balance Sheetas at 31sl December,2011 and Prort & Loss
Account for lhe yearended on that date logelher witlr Repods ofDireclors and Auditors lhereon

2 To appoinl a D rectof ln place of Sh Raghubir Chand Slnga who rcl res by .olat on a nd being e gibr€
ofiers h rhselfior reappo ntrnent

3 To appo,nl AuditoG a nd lo t x their rcmu neral on The retiing Auditors I'l/s Dass Khan na & Co., Cha rlered
Acco!ntanls, are elisible ior reappornlmenl.

SPECIAL BUSINESS

4 TO CONSIDER AND IF THOUGHT FIT. TO PASS WITH OR WITHOUT I\,1ODIF]CATION(S) THE
FOLLOWING RESOLUTION AS AN ORDINARY RESOLUTION:-

RESOLVED THAT n accordance wiih llre prcvisions of Section 198 269, 309 Schedu € Xlll and olher
app ica b e provrs ons rf any of lhe Com pa. ies Act 1 956 inc uding a ny slalutofy modrr cation (s) or
re-enactment(s) the.eof a nd subjecl lo such consents and approvals. as may be necessary and fequ s te
approva beand s hereby given to lhe reappointmenl Sh AK Oswa as l\,'lanag ng Direcloroflhe Company
for a pe.iod oi 5 (Five)years we f 01 05 2012 wthout any remuneration

RESOLVED FURTHER THATlhe Board of DiectoG be and are hercby aulhor sed lo comply with allthe
iormallties and to do all acts deeds and lhings and t rnay deem Ut and appropriaie relaiing to the
reappo ntment of Sh A.K. Oswal as Managing Directof of lhe Company so as 1o put lnlo efiect the
aforesaid rcsolution

BY ORDER OF THE BOARD OF DIRECTORS

PLACE: LUDHIANA
DATEO :  24.05.2012

(R.PSHARMA)

G.M. (CORPORATE|&
COMPANY SECRETARY

NOTES
'. A IUEMBER ENTITLED TO AITEND AND VOTE AT THE MEETING I5 ENTITLEO TO APPOINT A

PROXY TO ATTENO AND VOTE INSTEAD OF HIMSELF/HERSELF AND SUCH PROXY NEED NOT
BEAIMEMBER OF THE COIIIPANY PROXY IN ORDER TO BE VALID MUST BE RECEIVEDATTHE
REGISTERED OFFICE OF THE COMPANY. NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE IliIEETING

2 Explanatory Slatemenl puEuantto seclion 173 (2) is annexed herewilh and lorms pans oflhis Nolce

3 The Regrsier of lvlemberc and Share Transfer Books oilhe Company shallremarn closed from Monday,
June 25, 2012 to Tuesday June 25, 2012 (bolh days iic usive)

4 lvlembes are requesled to bing lhejr copies ofAnnualRepori wlh them al lhe lime orlhe meetng

5 Any query rclal n9 lo the Annlal Accounls m ust be se.l to the Regrsiered Otrice oi lhe Compa ny ai easl
5 days berorc the date ofmeeting to enab e the managementlo keep the nforrnation ready atlhe rneelrng.

6 r',,lemberc holding shares under m ulliple folios in lhe denl ca! order of names are req uesled 1o consolidaie
lheir hodings inlo one tolio

i r )



- OSWAL SPINNING AND WEAVING MILLS LIMITED -

7 Alldocumenls refered lo in the accompanying notice and Explanatory Stalernentare open for nspeclon
al the Registered Otrice ofthe Cornpany on a work n9 days except Saturdays benveei 11 00A l\,4 and
100PM upio lhe daie of Ann Lral General lvleetiig

8 llemberc are requested lo quote lher Folio No./Client lD No & DP lD No wh e cofrespo.drng wth the
Company and also notry lhe change in rcgrstercd address/rcs denlialslatLrs Iany.

I Sh Raghubir Chand Slnga reties by rctation as Drrccior of lhe Compa ny a nd be n9 e g ble offers himself
ror re.ppoinlrnenl al lrre ensu ng AnnualGeneral Meeling The nrormalion or dela s to be provded n
this rcgard lnderlhe Corpofale Governance Code are as under

1)  Sh Raghuvi r  Chand Singai is  58 years ofage Heis lhe Directof  of  lhe Company w e. i  14 042008
Sh Raghuvir C hand Singal s a Fe Low l$ember of lhe Inslitule oi Company Secrelaries oi India a nd
also a [lember oi Inslituie /rf Costs and Works Accounlants of India and lt4ember oi Arl Indra
l,'lanagement A$ocial on He is the Founder [4em ber of Lldhiana Stock Excha.ge and a so rernained
lls P€sldent Lom 2000 to 2001 He is also associared wilh ICSIandICWA n vaious ca pacit|es He
is D rcctor oi Ludh ana Commod{res T€ding Seryices Lld l-le is a p.orrficwrler and is contibut ng
tovanous newspapersand Business&'lagaz nes. He has 34yea|sexperencern aankrnq corporale
Laws, Finance andAccounts etc He s a so Directorof 13 otherCompanies. He s rhe nrenber oi
Audlt Comrn llee lnvestols Gnevance Committee and Remuneralion Comm tlee He holds 200
Equ ty Shafes n ihe Company

2) Sh A K Oswal was reappointed as lllanaging D rector of the compa ny for a period of 5 (five) yearc
we r 01.05 2012 by lhe Board of Direclors Approval of the shareholderc lo h s reappo ntment ls
soughl in the ensuing Annua Genela! [4eel n9 Sh A K Oswal is 56 yeals ol age He rs the
^4anging Drrector oi the Company for the ast 25 years He s an MBA from Easlern New l,4ex co
Unlve|sily U.S.A He s alsg Direclor of Vallabh Traders Pvt Lld Oswa CaptalSeprces Ltd and
Sambhav Heights and Sle P!,i Ltd He holds 1317035 Equiiy Shares rn the Cornpafy

10 The s tuation of the Registered Ofiice of the Company was changed frorn G T Road J ugia na Lldhra na
toNo11 &12,  ls l  F loor i  B ock-F,  ̂4arn lv laf ter ,  NearOrenrCnema, BRS Nagar Ludhana-14' lC"
wet 18442012 The members rnay klndlylake note ofthe newaddr€ss oJlhe Reg stered Oflce oi .

ANNEXURE TO NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION ,t73 {2) OF THE COMPANIES ACT' 1955.

FOR ITEM NO.4
Sh AK.Oswa was rcappoinled as [/]anag ng Dkector oi the conpa ny for a per od of 5 (lve) yea rs w e i
01 .05.201 2 by the Board of Dkecto6 oi lhe Compary Appova of the shareho ders to his reappo ntment is
soughl  n the ensuing Annual  Genera [4eel ing Sh.AK.Oswal  is56yearsofage He s lhe [ ,4ang ng D rec lor
ol the Company lor the last 25 yoarc lle is an l',{BA frorn Eastern New l/ex co Universly U S A. He has
rcqulsite qualifications and expeidnce for his appo nlmenr as lvlanaging D rector ol lhe compafy Your Directors
recommend the resolulion al llem No 4 for app.oval by the menbeE

MEMORANDUM OF INTEREST

Sh A K Oswal himself, Sh R.P Oswal and Sh Sambhav Oswal being his .elauves arc nteresled in th s
resolul on No other Direclof of the Company s in an y way conc€rned or inlereElBd In the resolulion.

BY ORDER OF THE EOARD OF OIRECTORS

PLACE : LUDHIANA
DATED :24.05.2012

11 & !2,1st Floor, Bloct-F,
lvlain Ma*et, NearO ent Cinema,
B.R.S. Nagar, Ludhiana.

{R.P.SHARMA)
G.M, (CORPORATE) &

COII/tPANY SECRETARY
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_OSWAL SPINNING AND WEAVING MILLS LIMITED_

DIRECTORS' REPORT

The Dircclors oi your Company hav€ preasure in present ng the S6thAnnuai Repori ot the Companv together
with rhe Audited Accou nts tor the yearended 31st December,2011

FINANCIAL HIGHLIGHTS
(Rs. in acs)

PARTICULARS YEAR ENDED 31.12.20' I1 YEAR ENDEO 30.09.20'O
(15 Months) (15 Months)

Nel Sales and Income

i)  F inancal  Expenses

ii) Deprcoal on

rii) Prcvisions for Fr nge Be.eft Tax

Adluslmenb Reat n9 to Prcvious Yearc

Balance b.ought forward frcm ear er yea|s

Tfd. trorn Debenlures Redemption ReseNe

Balance caffied over to Balance Sheet

.17095.01
.t693.96

1062.80

514.62
0

110.54
0

(-)r498.41

0
(-) ,r381.88

PERFORMANCE REVIE!II/
Dur ng lhe year under rcpod. Cotton Sp nning Unit ol lhe compa ny prcduced 60 55 lac kgs of cotto. varn as
comDa€d to prevlous yeais produclion oi 69.66 lac kgs oi coxon ya fn The decline In produclion s rnainry on

accou nl ol lhe fact that the company had to s ow down ts produclion for 2-3 months due to accum ulalion ol
slock consequent to Govl. s rcslrictons on expoft of cotton yam The Company achieved nel income oi

Rs 17095.01 lacs as compared to Rs. 11850 64 Lacs in the previous year Gross profilwas Rs 1693 96lacs as

comparcd io Rs. 1569 15 acs during the prcvlous year The Companv earned nei prcfil of Rs 116 54 lacs as
.ornpared lo net pront ot Rs 98 64 lacs duang the prcvrous year

The year uider repoft was very challenging for the cotton sp nning industrv The Centtal Govl pll a cap on

exoon of cotton yarn and also mposed restriclions on the same Consequenl lo this lhere was ahosl no

exoorl orcotton van for 2 3 months. This resu ted in pillng up of invenlory both of collon varn and faw cotton
The oveGeas buyerc had no cholce bul to shrftlo olhercountrles to source thei requrement ot collon varn
Ultirnatelvwhen theexood rcstrct on was lined the p.ces ofboth colon vu m and faw colton dropped d|aslicallv
inthe overseas ma&etwhich rcsu ted in dlminish ng ofva ue of raw cotton and yarn Th s tesurled rn rosses

tothecotton spinning industry. Fudher various expons lncentives kedulvd.awback DEPBScheme lnleresl

Subvention etc were wthdrawn. Later on Duty DGwback was rcstaded bll ls rBte was reduced tiom 4% to

29% Yourcompa.y b€ing expori orlented was hit by the withd€wa oflhese ncentives Increase n inte€si

rcles also affected the prolits oi the Company Howevea lhe adverse etrecl of alllhese facto6 was. lo some

extent, offtset by decrcase in prices of collon and deprccation of Rupee against USD

EXPORTS
You r company s prcduong high qualily prcd ucls conform ng to nlernalonal standads and the Collon Spinn ng

unit has been awa rded ISO 9001 20OO certificalion The Companv is supp y ng varns in va rrous colntries and

to some ofihe mosl repuied gLobalyarn irnpoders Because oi ts exports perrormance vour cornpanv ias

been awarded the slatus of a Elar Expo( House bv Government of lnd a

11850.04
1569 15

952 01

518 50
0

98.64
t,-)a 22

(-)1761 82
165 00

(-)1498 40

(3)



- OSWAL SPINNING AND WEAVING MILLS LIMITED -

Durng the year under report, lhe Compa.y made an expod iumover or Rs 9500 11 acsas comparcd io
p.evious yeads exporl turnover oi Rs 8653 08 lacs. So there was a significa.l rnprovernenl in companys
export turnover as compared 1o thar of lhe previous year

CURRENT YEAR'S OUTLOOK
Your con,pany is man uiacluing 1 00% grey collon yams ior wh ich .aw maler al is collon. Due 1o nlrod ucuon
of high yield ng BTCoiion, raw cotion oidirrereni vaneUes is abundantly ava able in lhe counlry Dui.g the
currenl cotton season lhere s abundantsupply ofcotton and prices afe ower as compared lo previous yea r
But due to slowdown in Eu rozone. demand for cotion yarn s sfuggish and pices a re also declrni.g Buldu€
lo the deprecialron ofRlpee againsl USD, the Company rs able lo ach eve bettersales realsatron 1n ftrpees
lems in sp{e of decl ning yarn pices. The Company expecls th is silualion 1o conii. ue n the near iltufe also

There is expeclatron olgood cotton crop world wde dunng the nen cotton season so the prces ofcotlon arc
a so expected io .ema n stable al the pfesent eve li thrs trend conlinues lhe Conrpany expecls to show
better f nancia perfonnance during lhe currcnl year as compared lo the year under Repoft.

PROPOSED EXPANSION PROJECT
At prcsenl the Colton Spin ning U nit or lhe Con''pa ny has 26208 sp ndles The Conr pany proposes lo expand
Capacily or the Unit by adding anolher 1 2960 splnd €s Your Board .r D reclors s working out the deta s of the
project We shallkeep the Shareholders nfomed ol iu rther d€ve opments n this rega.d

OIVIDEND
Your Directors fegrct ihe r nab lity to recommend any d v dend fo.lhe year underreporrwith a view lo conserve

FINANCIALYEAR
Thef inanciayearof lheCompany!nderReportwasenendedf .oml2monlhslo l5monthsief ronr0 l . l020l0
ta 31 12.2011

CHANGE OF SITI-IATION OF THE REGISTERED OFFICE OF THE COIVIPANY
The Cornpa.y has rh a nged the siiuation of lhe Regisiered Oif ce of the Compa iy trom G T Road Jug ana,
Ludhiana 1o No11 & 12.  1s l  F loor ,  Bock F.  l ' ,4a in i ,4arker ,  Near orenl  c lnema. BRS Nagar Ludhana-
141412.we1 18 A4 2012

OIRECTORS
Thelenure oiSh A K Oswal. Managing Direclorended on 30 04 2012 The Boad of Dtrectors has reappointed
Sh A K. Oswal as l,lanag ng Direclor for anoiher ive yea6 w.e.l 1st ]\,lay 2012 subjecl lo lhe approval ol
sharchoders Sh Raghubir Chand Singalrelres by rolation allhe e.su ng Ann ual General Meet ng and rs
e lgib e for reappoinhent

DIRECf ORS RESPONSIBILITY STATEMENT
In accordance wilh lhe prcv s ons of Sect on 2r7 (2AA) of the Companies Acl 1956, yo!r d rectors connrm

D In the preparation of the accounls ihe appl cab e accounting sla ndards have bee n fo owed a ongwith
proper explanation rclal ng to malef al departlres. if any

) lhe D.eclols have seecied such accounlins polces and aPpled them consisieniiy and made
judgmenls and estimates that were reasonab e and prudent so as to give a lftre and fair v ew of the
stale ofatrai€ oithe Company as al31st December 2011 and orthe proft oflhe Company tor the
year ended on that date,

iii) the Directors have laken proper and suflicient care for lhe ma ntenance of adequale accounliig
recods n accordance with the provisions of lhe Companies Act 1956 forsaieguarding lheasselsol
ihe Company and for prevent ng aid detectng iraud and olher i.regu arllies

rv) ihe DirectoG have preparcd theA.nua Accoln1s on a go ng corcern bass

(4)



-oswAl SPtNN|NG AND WEAVTNG MTLLS L|MITED-

CORPORATE GOVERNANCE
You r Compa ny is commiited 1o adopl good Corporate praclis€s that will enable Ll lo ach eve ils goa of creanng
an orga nization wilh increasing enployee and customer salisfaclron and sha reho deB value A separale Repon
on CoForate Governance is  a i iached as par l  o f  the Annua RepodpuGuant toClause49ol theLsing
Agreement TheAudiiors Cerlificate s nc lded n the sa d Corporale Govefnance Repon.

AUDITORS AND THEIR OBSERVATIONS
[,]/s Dass Khanna & Co Chanered Accounta nts, Ludhrana ALrdiio.s ofihe Company relire atthe conc us on
otthe ensuing Annla Genera Meeting a.d are e gible for feappointmenl

, The Repod ol ihe Ald tors s self expranalory ard also explalned in lhe respectve Notes on Accounls afd
hencedoesnolcal l foranyexplanalonorc lar fcat ionbylheBoard However c lar i f ica i rons io  some of  the
points rased bv lheAlditors arc as under-

Regarding deprecation provided ln the Coton Spinning Unil of coftnuous process basrs the maller s
akeadyexpaned n Note No.8. Regard ng non p.ovlsion n resp€ct ol debto.s notconsideGd good thesame
has not been provded as the Company ls mak ng efiods to recover lhe amount ordebi rrom them

COSTAUDITOR
The Company has apponied. sublecllo ihe approvaioflhe Cenlra Govt Sh Rsh l,'lohan Bansa as Cost
Audltor fo.lhe Cotion Sp nnrng Ui I orlhe Company iof lhe yeat 2412 2013.

PUBLIC DEPOSITS
As oi 31ih December.2011 ihe outstand ng deposlts amounled lo Niland the overdue uncamed deposrls
amounled 10 Nil

LISTING
The sec!rres ofthe company are lisled at the Ludhlana, Dellr Ahmadabad, lvl!.nbai ard calculla Stock
Exchanges. The Company has a so app ed iordelisiifg oi rls shares from the stock exchanges al Ludh ana,
De h Calculta and Ahmadabad and our app cations Ere pending

PAFTICULARS OF EMPLOYEES
Th€ nformaiion as required ! nder secl on 21 7 (2A) oi the Compa nies Aci 1 956 read wilh the Compa nies
(Part cuials of Employees) Ru es 1 975 as amended is Nrl

.. CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS &
OUTGO
The niorrnatron pursuani to secton 21)  (1)(e)of the CompaniesAcl  1956 read wth Rule 2 o l the Companies

'  (Disc losure of  Padlcuiars in  the Repod of  Board of  D €ctors)  Rules 1988 sglven in theAnnexur€l toths

INDUSTRIAL RELATIONS
The ndusir al relations .emained peaceful a nd cord al ihroughoul ihe year n ihe Com pany

ACKNOWLEDGEMENTS
Your D reciors take this oppoilunitv to oiier lheir sincefe thanks lo vaious depai(menls of lhe CenlG and
State Govemmenrs, Banks Frnancia Insiitutions l',4utua Funds aid lnvestors for their u nst nted support a nd
assistance. Your D rectorc also express theirdeep aPpreoat on iorthe devoled and sincere seturces rendered
by workeB, siafland executves al allleves dlfing the year and we are conlidenl thal youf Company w
conlrnue lo recerve slch co ooeration fiom them ln fulure also

FORAND ON BEHALF OF IHE BOARO

PLACE I LUDHIANA
DATED : 24.05.2012

RAJ PAUL OSWAL
(CHAIRMAN}

(s)
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ANNEXURE-I
IiIFORMATION AS PER SEC1ON 217 (l Xe) READ WITH COMPANIES (OISCLOSURE OF PARTICULARS
IN THE REPORT OF BOARD OF DIRECTORS) RULES,1988AND FORITIIING PART OF THE OIRECTORS'
REPORT FOR THE YEAR ENDED DECEMBER 3' ,  2011,

A) CONSERVATION OF ENERGY
Yolr Cornpany has been making all oul etrorls to reduce energy co.sumption. Forthis pufpose, rt has
iaken ihe fo owing measures -

a) The Company is rna nta n ng ideal power faclor morethan 0.99

b) Relocation of powerc€pacilors al load ceniers

c) Coivercion ofmetallic fans to FRP fans ln Hu.nidincaion plant

d) Insta ation of lnveners nAutoconers forsucion fan motors.

e) App ication of value engineering to optimi2e yield ofend product.

f) Optirnizing use ofaif compressoF by arresting air leakage and controlling pressurc etc

Particu ars with respecl to consurnpUon ofeneey are g ven in Form A aiiached

B) TECHNOLOGYABSORPTION
As per Form B a(ached

c)
r)

FOREIGN EXCHANGE EARNINGS AND OUTGO
Acllvities rclailng to Exporls
Inilrative taken to increase expons,
Development of New Expod
l,larkets for products and expod plans

ii) Total Foreign Excbange used and eamed

(a) Forclgn Exchange Earned
(b) Folelsn Exchanse Outso

{Rs. ln lacsl
7519.17
130.50

FORM-A
DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSUMPTION OF ENERGY

The Company has made sefous and conceired effo.ls io
exports ils pfoducts during lhe year lnder .epod. lt has
crealed new overseas mafkels fof rls producl in addilEn io
consoldating its posiiion in the existing overseas markets

(Rs ln lacsl
7648.01

1 1 0 . 1 9

2009 10
(15 months

(A)

1 ,

(B)

18982.53
998.74

110.07

16.41
4.23
10.54

3207.59

18676.80
945.88
u:u

1208 s8

102 54
3 6 2
8.48

2454 66
' The tigure does not nclude own genemt on made by the Company fof Admn. Office

2010-11
(t5 months)

POWER & FUEL CONSUMPTION

ELECTRICITY

a) Purchased Unils (000 KWH)
TolalAmount (Rs. l'] aqs)
Rate/unit (Rs )

OWN GENERATION '

i) Through diesel generalion
KWH (OOO KWH)
ToialAmount (Rs In lacs)

Cosvunit (Rs )
CONSUMPTION PER UNIT OF PRODUCTION {KWH/ITIT}

(6)
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FORM.B

DISCLOSURE OF PABTICULARS WTH RESPECT TO IECHNOLOGY ABSORPTION

A) RESEARCHANOD€VELOPMENT
l) The Coflrpany has caried oul Research and Development in the arca ofColton Yarn lor mprovement

in produclivity, betterefllclency and qually

ii) lt has sel up rcsearch and qualiiv conlroliac Ltes n CottonSpinn ng Unilwiih equrprnenl mpdrled

from Swilzer and

BENEFITS OERIVED AS A RESULT OFABOVE R&D

i) improverneni n the manulaclunng process

ii) Betler quality oipfoducts

lii) Increased productivity and redlclon ofwastes

EXPENDITURE ON RESEARCH & DEVELOPMENT

a) Capital (Rs rn Lacs) NrL

b) Reclrr ng (Rs in lacs) 0 56

B) TECHNOLOGYABSORPTION
The Company has successfu ly  implemenled ts  Cot ton Spinning Pqecl  based on Ring Spnnng

Technologywth Plant & m:chinery impotled irorn Rieter otswltzerland & Schlaihorst of Gernrany and I

|s continuously makrng an endeavorto adapt the process otprodlclion to ihe state of arl lechnoLogy

MANAGEMENT DISCUSSION AND ANALYSIS
OVERVIEW
The Balance Sheel as at 31 1 2 201 1 and Prolll and Loss Account for the yea r ended on thal dale have been

prepared asperihe prcvlsons oithe companiesAct, 1956 and prescribed Accounling standards A'counlrng

Slaternents have been made on prudenl and rcasonable basis so as to renect !n a true and fair manner stale

oiaffarrs of lhe Company for the year

BUSINESS ORGANIZATION
TheCompany has a Cotton Spinning Unit Theunil s based on Ring Spinning Techno ogv ltis manufacl'rfng

1 00% grey cotton yam Our emphasis is on prodtcl qlalltv conionnlng to nlemationa standards for compleie

consumer satisiaclion This has resulted in excellent overseas rnarket for lhe yarns be ng pfoduced in ouf

INDUSTRY STRUCTURE AND DEVELOPMENTS
COTTON YARN
Cotton Spinn ng is one oi the oldest industies and wilh lhe passage oi trme ihe industry has upgraded

technology wlse Howeve., lhere ls some unceria nty about availability of good quality coiion as rt s an

agicultlral comrnodity subject to vagaies of weather floods and pesudisease allack Al presenl there s

good scope of exporl of Indian Cotlon yarn if ndlslry s able to gel good qualitv cotton indigenously Wilh ihe

introduclion of BTCoiton the prospecl:s oigetting good qua rly cotton have bdghlened. During lhe pfevrols

cotton season wh ch ended in September, 2011 Courtry s crop s ze was 335lac bales ln splte ofgood collon

crcp lhe cost of raw rnalefral remained very m uch on the hlghef s de due lo overall globa shortage of Collon

(7)
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The year under report was very challeng ing for lhe colton spin. ng ndustry The Central Govl pul a cap on

export of colton yam and also imposed .eshctions on lhe same Consequent lo this lhere was almosl no

exporl of cotlon yarn for 2-3 months Th s rcsulled n piling up of Inveniory boih of coiion yam and mw cotton.

The o,,€rceas buyeE had no cho ce but lo shii to other counlres to source lheir requ remenl ofcollon yarn

Ulllmalelywhen the export restict onwas liffed the prces ofbolh cotton yam and raw cotton dropped drasuca ly

in the overseas markel which rcsulted in diminEhing ofva ue of Gw cotton and yam Th s resulted ln losses

to ihe cotton sp nning lndustry. Further various exporls incentives ke dlly drawback D EPB Scheme nleresl

Subvention etc werewiihdrawn. Lateron Duly Drcwtack was reslarted bLrt lts rate was reduced fiom 4% to

29% Your compary being expodoriented \,!as h1t by lhe wiihd|awal of ihese incenives Increase in inleresl

rates also affecled the prof ls of the Company. However, lhe adverse eflecl oi all these faclors was io some

exlent, oflsei by decrcase in prices of collon aid deprcciaton ol Rupee against USD.

STRENGTHS
- Unit operating on univeBally accepted ring spinn ng technoogy wlh properly maLntained stale or an

Dlanl & machinery.
- Excellenl Testing Equlpment, R&D iacililies so as lo ensu€ manutacture ot h gh qualiiy producls.

- Company's products are firmly entrenched in the oveseas rna.kets
' Committed work force and codial lndusl. al |elalions

WEAKNESSES
' Limlted la.ge ofproducls due to capacity consl|alnis
- Lack oivalue add lion facilities.

OPPORTUNITIES
- Growing markel for texl es and made ups
- Emeeing oveBeas na ets.
- Quota frees fegime wlh lncreased exporls.

- ComDetiiive exDorts markels
' Cotlon beiig an agricultural Commod ty is subjeci lo vagaies of weather resulli.g in fuctualion n ils

INTERNAL CONTROL SYSTEMS AND THEIRADEQUACY

Sound fnancia and commercial praclices are the bed rocr of ope€t ons or lhe Compan y The Co;prny has

adequate inlernal coitrcl sysiems fof lie business proc€sses These have beendesigned io provide reasonable

assurance wilh rcgard lo maintaining prcper accouniing co.trols, emciency of operalions, prolectlng asseis

from unauthorized use and losses and ensudng reliabiiity oi f nancial and opeml onal iniomalion. The internal

controlsystems are supplemented bythe lnternaltudilors TheAudits are conducled 10 inier-alia, reviewlhe

adequacy and cffecliveness of inlernai conirols and suggest improvements The Company has an Audit

Comrn tlee io revlew the adeouacv of iniernal conirols

(8)
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RiSK MANAGEMENT
The opelel ons of the Company are subtecl to gene.al business r sks and compet I on Ln the lndustry especia lv

In exports rnarket Foreign exchange iluctualLons may have an rrnpactonlhe busrness and t nancial fesulls ol

the Company The Company s lry ng to minlmise the effect of these fluctuat on bv etr crent rorc gn exchange

OUTLOOK
You r company ls manutaclu nng 1 0oo/o grcy coilon yarns for wh ch rcw maleial is collon Due to rnlroductroi

oi hLgh yrelding BT Cotton. €w cotlon ofdffercnt vaieties is abundantly avallable in the colnttv During the

cuiient cotton season therc s abLr ndant supply of cotlon and prices are lower as compared lo prevlous vear
But due to slowdown in Eurozone demand for cotion yam is sLiggish and paces are also dec[nrng Butdle

lo the deprccialron ofRupee against USD the Company is able to achieve betler sa es realisatron In rupees

rerms if sp le ofdeclning ya.h pt'ces lhe Co'hpany expects lhls s tuation to conlinue in the nea r future a so

There is expectalion of good cotlon crop word wide du.ing the next collo. season, so the pfices or cotton are

also expecled lo remain stable at lhe presen|eve If lhis trend continues, lhe Companv erpects lo show

betier linancial perfomance during the currenl year as aompzred to lhe year under Repon

HUMAN RESOURCES AND IIIDI'SITRIAL RELATIONS

Indlskial relations were codial throughout ftis year Traning PrcgGms di€cted lowards skil upg€d.lrons

contnui during the year l]nder repon

CAUTIONARY STATEMENT

Slatemenl in the Management Discusson andAnalys's descnbhg lhe Companys Objectivos. estrmates and

expectat ons may be "toMard lookingstatement w(h n lhe mean ng ofapp cablo laws and regu ations Aclual

results may difiermateially ftom those expressed orimp|ed. lmpodant iBblor thal could make a diflerencelo

the Companys operations include €conomic cond tons afiecting dernand/supply and prce conditions in the

domestc and overseas markets, in which lhe Company operales changes in lhe Govl regllatio.s. tax laws

and other rncide.lal lactors

(e)
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CORPORATE GOVERNANCE REPORT
{n compliancewith the requirement tor prov d ng a Reporl on Corporate Govemance as per clause 49 ol the
List n9 Agreement of lhe Stock Excha.ges as app cable your directors prcseit the Cornpan v s Report on
Co.po.ate Govenance as undei-

1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE
Company s ph osophy on Corporate Gove.nance is based on the ideology thattora ComPa.vto succeed
in the long run it has to maintain high slandards ofcorporate conduct towards ds enp oyees. custome6
sharchoders and society The Cornpanys Corporale Govemance phrlosophy rs nol only to keep checks
and balances but also envlsages attarnmenl of hglrest levels of lransparcncv and accounlab lvto
creale an O.ganizatron wth lncreasing employee and cuslomer salsracton and sharehoderc va ue So
yo! r Company continues to iollow prccedu res and pract ces ol Corporaie Governance wlr ch encompass
the Companys function ng ai all eves

2. BOARD OF DIRECTORS
As at 31 12.2011 lhe Board of D recto6 ofthe Company cornpised oi6 Direclors oul orwhich 3 were
Promoter Dircclors and 3 were ndependenl d rectors

The Compos t on Altendance and Dkeclorship/Commrttee l4embersh p oi ihe Boad of Drrcclors of the
Company are as under

BOARD PROCEDURE
It has always been lhe polLcy of lhe compa.y lhat in additio. to rnaitels which are stalulon v fequ red to be

approved by lhe Board, all polrcy/plannrng matte6 maiol decisions incudng Au6rlerl/ results. fnancal

reslructuring cap lalexperdliLrre proposals. mqlgages, elc arc rcgularlv placed befo/e Oe Board Th s is n

addrtion to infonnat on wrlh regard lo adual operations, majof t gations feedback iniormal on on senror
evelaoooinlrnents ilrst beowthe Board lever and minutes oi aLr Committee [,4eelings

NO. OF BOARO MEETINGS HELO AND DATES ON WHI6A HELO
Dunng the year  Board m€l  T t  mes ie on 13112010.24A22011.19042011 14052011 16082011.

i 1A 2011 and 12 11 2011 The inleryening gap between lvo Board f,4eeli.gs was wellw lhin lhe rnax mun

prescribed gap oi4 monlhs

3, COMMITTEES OF THE BOARD
During the year under repod lie Boad had th€e Committees i.e Aud I Comrn tlee Share T'Ensfer

Committee and Investorc S evance Cornmittee However on I I 05 201 2 lhe Boatd also consl luted
another Commitlee ie Remune.at on Comrniltee So al preseni the Boa rd lras fo$r commrllees

(10)
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A. AUDIT COMIMIT]EE

D BROAD TERMS OF REFERENCE
The lerms oi reference olAud[ Commillee cover the malle|s speciiied ior Aldit Commiltee under
Clause 49 oflhe Lsl ngAgreement as we as under Sect on 292,4oithe CompaniesAci. 1956

ii} COMPOSITION OF THE COIMMITTEE
As on 31 12 201 1 , llre foilowing Directors werc the membe6 of lhe Aud il Com m t!ee:-

1 Sh Pawan Kumar Bahl, Charman

2. Sh. Raghuvir Chand Srngal Member

3. Sh. R.P Oswal l\,lember

iii) Meetings/Attendanc€

Non-Execulive Independenl Director

Non'Executive Independenl Dlrcctor

Non-Execulive Promoter Dircclor

During rhe f inancialyerr under rcpon, Aud t  Comm ttee met 5 t imes ie 13.112010 24022011
14.05.2011 16082011and1211.2011 Ihe al lenda nce of the mernberc of lhe Comm eeisgven

Committee Members Category

Sh Pawan Kumar Bahl

Sh R. P Oswa

Sh Raghuvir  Chand S ngal

Non-Executlve Independent Dircctor

Non-Execut ve Pfomolef Dr.eclor

Non'Execut ve lndependent Drector

5

3

5

The.Chaiman of Aud[ Commillee was present al lhe Annual Genera] Ivleetrng of the Company hed on
26 03 2011

The Compary Secrelary acted as the Secrelary oi theAudlt Cornmdtee.

B. SHARE TRANSFER COMMITTEE
The Company has a Comrnlttee of Direclorstitled as Share TranslerComrn ltee lo deal with .egistralon
or share lransfers, rssue of d uplicale sharc cerlificates a nd relaled matters Sh R P Oswal and Sh A K.
Oswal are members of lhe Comrn Lllee The Commillee meeis irequent y lo dispose of the above matlerc
efeclively a nd exped lous y Duing the year r nder report Share T.aisf€r Committee held 35 meelinga

C, INVESTORS GRIEVANCE COMIllIITTEE
The company has an Investors Grevance commltlee to €dress ihe gnevances ot investors lt€onsists
or4 direclors namely Sh. Pawan Kumar Bah, Sh R P Oswal, Sh A.K. Oswa and Sh Raghuvir Chand
Srngal Sh Pawan Kumar Bahl Non Execulive Independent D €ctor is lhe Cha rman of ihe Qomrn itee.
The company attends to Inveslors g evances/corcspordence expediliols y and lsuau s rcply s senl
with n 15 days of rccelpt ot leller except ln lhe cases that arc conslrained by d spute or hgal rm pedrrnenl.
The iotalcornpalnts Gceived duing the year were 9 which were resolved Therc was.o oulslandLng
comp aint  as on 31st  December,2011

D. REMUNERATIONGOMIIIIITTEE
TheCompany has constituled Remuneration Conrrnittee in lLnewith ScheduleX I of the Companies Act
1956 and Clause 49 oi the Listrng Agreern€nls on 19 05 2012. The Remuneration Cornmiitee Compases
of thrce membeE name y Sh. Pawan Kumar Bahl, Sh Raghuvir Chand Singa and Dr Yash Paul Sachdeva
Sh Pawan Kumar Bahl is the Chakman oithe sad Comm ttee Alllhese rnembers are Non Execltive
Indeoendeil D rectoE oflhe Comoanv

( )
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E. GENERAL BODY MEETINGS
The delails ofthe iasl threeAnnua GeneralMeelings are as !nder

Financia lYear Locat ion

2OO7 AA GT Road, Jug ana Ludhlana 26122A98 r1.00A[]l

2008-09 GI Road.  Jugana,  Ludhrana 29lzz1g9 r000Al \4

2009'10 GT Road Jugan€.Ludhana 2AO3 2411 11 00A f r l

Date

ir Speoa Resolultoirstassed rn lhe previols lhree Anf ual General [,4eet ngs -

2007-oa

No Special Resoltrton was passed.

2008-09

Specral Resolution was passed for appoinlrnenl of Sh Anubhav oswal as lvlanager (Marketrng)

2009-10

No Specia Resolllion was passed

ii Specral resolulion passed last yearlhtough poslalballol

No Speoal fesolution was passed dunng lhe nnancial year ended 3r r2 20r1 through postarballot

iv Proposal of Special Rtdotion lhrough postal ballol

Presently, no Spec al resolution is proposed to be cond ucted lhrough posla ballol

4.  DETATLS OF REMUNERATION PAID TO ALL THE OIRECTORS FOR THE YEAR ENOEO ON

31.12.2011
Duri.lg the yeaf Lrnder Repoi( no rcfiune€lon was Pa d to any Drcctor llowever sitl ng fee ofRs 5001

was pard to Sh. Pawan Kumar Eahl S h Ragh uvir Cha nd Singa! and D. Yash Pa! Sachdeva. the three

Independenl Drectors in respect oI each meeling of the Board /Commrttees of the Board atlended bv

them Toialamounl pard/payable to ihese D r€c1os as sttrng iee was Rs 13,000rdur ng the veaf under

5, COMPLTANCE OFFICER

Sh R.P sharma. Conipany Se6.etafy, rs th€ Comp ance Otrice.

6. DTSCLOSURES
A None of the transactions wilh any ol lhe rclaled parlEs werc rn conflcl wilh lhe inlerests or the

Company al large

B Therc hts been no case oiany penallies/slrictu.es imposed on the Companv bv Slock Exchange(s)

or SEBI or any other statutory aLrthorly. on 3ny maners rcLated to capita markels during lhe last 3

C The Company has not adopted a whrslle bower polcv However no persoi oi lhe companv has

been denied acc€ss to theAud[ commrllee

D The Company has complied wth alllhe rnandalorv teq! rernenls ofclause 49 ofthe LrstingAgreement

wilh Slock Exchanges on Corco.ate Governance As regads Non-l'landalorv requirements. the

company willendeavorlo implementlhem lo the enent possible

( t 2 )
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7- MANAGING DIRECTOR'SCERTIFICATE
The Managrng Dkector ofthe Company has furnshed the reqlrsrte ceriiiicate to lhe Bosrd oi D reclors

under Clause 49 of the Lisling Agreenenl

8. MEANS OF COMMUNICATION

wher-er IMD I A rs d pan olAlnur ceoon Yes

3, SHAREHOLDERINFORMATION

A, ANNUAL GENERAL I\IIEETING

Date : 26th June 2012

I m e  9 3 0 A M

B. FINANCIAL CALENDER FOR THE YEAR 201O-2011

Fr nanc al Repodlng for the quaner ending Mafch 2012

Frnancla Repori ng for the quarler ending June 2012

Quadeny/Halt Yea rly Res! ls PLbrshed In the Nalonaland ve.nac! ar News Papere

1gth lllay. 2012

[,lid August. 2012

Rotary Bhawan. Near Deepak Hospital Sarabha Nagar, Ludhiana

Frnancial Reporting ior the quarter ended September 2012 tv'lid Novernber 2012

Fina ncial Reporiing for the quai(e. end Lng December 201 2 i,41d Februa rv 201 3

Flnancral Reporting lor lhe quarler €nding [4arch 20r3 MLd I ' /ay.2013

C, REGISTRARS AND SHARE TRANSFER AGENT {FOR BOTH PHYSICAL ANO DEMAT SEGMENTS)

M/s Beeta lFnancral& Computer  Servrces (P)Ltd

BeetalHolse 3rd Floor.

99 t\,ladangrr. BH LocalShopping Complex

Near Dada HaBukhdas \{and r. New Delh -1r0062

Iel 011-299612A1 . 299612a2 Fax: All-29 1244

E nail: beetat-gg@sify con

D. SHARE TRANSFER SYSTEM

Shares lodged ror Transfer arc nomally prccessed wlhin 21 davs frcm lhe date or recept

E, INVESTORSCORRESPONOENCE
All quer es of nveslo.s regad ng the Compa ny s Shares in Physica /Demal fom mav be sent lo Reg st'ar

& Share T€nsterAgent at lhe address menl oned above or lo the Companv al the iolowing add'ess

M/s OswalSpinnrng and Weavrng lllills Lld.

Regislered Ofice 11 & 12. 1st Flool Brock F. Main i.larket

Near Onent Cinema. B R S Nagar.

L ldhiana 141012
Phone 0161-2463162.  83.  84

Fax 0161-2463181
E-mait. nail@oswa tcattan con

(13 )
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F, SHAREHOLDING PATTERII OF THE COMPANYAS ON 31.I2.2011

S. No.

B

c
o

3:1004045

24245444

24744641

206526

37.29

30.97

31.51

0.23

100!-

category

Promote6andAssociates .
Banks, Financial Institutions and Mulua Funds

NRI/OCB/FI ls

91201100

G DISTRIBUTION OF SHAREHOLDING AS ON 31.12,2011.

shactield

10001To 20000

20001 To 30000

50001 To 100000

HoldeB

29561

1 3

03

2A

29145

No. otHorde6

99.35

Equiry

9 .21

336327

592621

0 3 1

33.26

H. LISTING ON STOCK EXCHANGES
Cornpany's equty shares are listed al lhe following siock exchanges:-
- Bonbay Slock txchange Lrn ed Mumoai

2 Ludhiana Slock Exchange Limiled Ludlriana

3 Ahmadabad Slook Exchange Limiled Ahrnadabad

4 DelhiSiock Exchange Limiled New Delhi

5 The calcutta Slock Exchange Limiled Ko katE

Due to lack of trading ihe Company has applied to slock exchanges al Lldhiana, Delhl
Ahmadabad and Calcutta for de s! ng of iis company's shares from lhese Slock Exchaiges

I. DEMATERIALISATION OF SHARES
As per noffication issued by the Securities and Exchange Board of India (SEBI) lhe itad ng in the

Ccmpany's shares is permiiied on y in demaleralised fo.m we f 30 04 2001 In order lo enable ihe

sharehoLderc to hold lhe I sharcs in.elecl.onic fom and to facilitate scrrpless lradlng the companv has

entered into agreemenis with Nationa Secudties Deposrtory Limrted INSDL) and central Deposilorv

Seruices Ltd . {cDsL)

Shares Demaieialisation Recold: The follow ng data ndicale the extent ot demaiera satron of

Comoanv's  sha€s as on 31 12.2011.

No. of Sharcs Demaieialised 60 73% of  lo la lShare Capta l

No ofsharcholders in Demat ronn 7520 25 27% of tota lNo of  sha.eholders

(14)



- oswAl SPINNING AND WEAVING MILLS Lllvll]Eg -

J. OUTSTANDING GDRB/ADRSrWARRANTS OR ANY COVERTIBLE INSTRUIVENTS' CONVERSION

DATE ANO LIKELY IMPACT ON EQUITY
The Comlanv has not issued anv GDRs/ADRsruVafranls or anv other convertible

K, DETAIL OF PUBLIC FUNDING OBTAINED IN THE LAST THREE YEARS

The comoanv has nol rarsed anv pub c fundrng in lhe lasl irree years

L. MARKET PRICE DATA'
The month High, Low. Closing prces of Companvs equitv shares al BSE and cornpanson be$veen

ctos ng prce v-arlatlon or comp;nvs shares and BSE Sensex vaiation ln percentage rs as !nder:

'Source Data has been laken from the Webs e oilhe Eombav Stock Exchange The companv doe' nol

have any oiher sources for verfrcalron ofdala

M, UNCLAIMEO DIVIDEND
There were no ! nc almed div dends elc to be iransferred bv the Compa nv to the lnveslo r Educat on an'i

ProteclLon Fund as at 31 si Decernber 20 I 1 pursuanl io sect on 205 C or the Com panies Acl. 1956

N, PLANT LOCATION OF THE COIllIPANY
GT Road.

Village Doraha
Drst l  Ludhiana 141421

PUNJAB
Phone: 01628-258755 258756

(l s)

SRAREPRICEOFTHE
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O. DEPOSITORY SERVICES
For g uidance on deposiiory seryices, sharcho ders may wrile to lhe Company or respective Deposirories

P. CEO Ceriitication
As rcquired under Clause 49 of the Lisl ng Agreemenl. a ertifiele duly signed by ihe CEO was praced
at the meetinq or lhe Eoad of Direclors held on 24 05 2012.

O. SECRETARIAL AUDIT FOR RECONCILIATTON OF CAPITAL
The Secu.ities and Exchang€ Board of lndia has dirccled vde circular ilG- D#lClF$rClCtR 1612002
dated3l 122002thata issler Comoanies shall submrt a Cediiicale of Capital Integily, Reconcihng the
lotalshafe held in both the deposiio.ies vz NSDLand COSLand in physicaliorm wilh the totatissued/

The said cedfic€tesduly certifed by a praclicing Company Secrelary have been sr.rbmilled to the Stock
Exchanges wh€re lhe secuf I es oi the Company are sled within 30 days of lhe end of lhe each quader

MANAGING OIRECTOR'S DECLARATION

Pulsuantto lhe requiremenl ofClause of49 ollhe LislingAgreemenl. I hereby confim thal allEoad lVembers
and Senior managemenl personnel (as deiined in abovesald c ause 49) of the Company have affimed
complianc€ wllh Code of Conduct for Boa rd and Sen ior Ma nagement Personnel' for the year ended 31 . 1 2.2011 .

-OSWAL SPINNING AND WEAVING MILLS LTMITED

PLACE : LUDHIANA
OAfe . 24.05.2012

( 1 6 )
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OSWALSPINNING AND WEAVING MILLS LTD

Wehaveexaminedthecomplianceofcondit ionsofcoporate'govemancebyoswa|Spinningand
Weaving Mills Ltd. fot the year ended 31 . 1 2 201 I aa su pulated in clause 49 of ihe listlng agreement of

tl"e satd Compa-y wilh slock e{changes

Thecomp|ianceoicondit ionsofcorporalegovemancelsthetesponsibi | i tyofthemanage{nentour
examinal ionwas| imitedtoproceduresandlmp|ementat ionstheteof 'adopledbythecompanyfol
ensu ng the compliance of condition of ihe corpoEte governance ll is neilher an audit nor an expression

of opinion on the financial slatemenls of the Company'

In our opinion and to best ofour iniormation & according to explanations given lo us' we cediry thai the

Companyhas complied with theconditions ofCorporate Governance as stipulated in the above mentoned

Listing Agfeement.

Wefur lherstalethalsuchcomplianceisnei iheranassuranceaslothefutweviabi | i tyofthecompany
nor the efficiency or effectiveness wilh which the managementhas conducted the affairc ofthe Company

DASS KHANNA & CO.

CHARTERED ACCOUNTANTS

PLACE : LUDHIANA
DAIE : 24 Q5.2O12

Tel No ?403029' 2402492

Far No 0161-2409672

8,XX,2815, GURDEV NAGAR PAKHOWALROAD'

LUDHIANA'

FOR & ON BEHALF OF DASS KHANNA & CO'

CHARTERED ACCOUNTANTS,

(Fin Regn. No. 000402N)

(R.0. KHANNA}
PARTNER

{M. No.12391)

( 1 7 )
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Auditors'Report
To,

OSWAL SPINNINGAND WEAVING I\4ILLS LII\4ITED

I We rave.Ldrted rhe sndcied bararce sheeto.
OSWAL SP]NNiNG AND WEAVINC I l I ILLS
Ll[,llTED, as at 31sl December 201j the prolit
a 1 d  o s s  a c c o u r t  a - o  a  s o  r - e  c . s 1  . r o . ,
s latemenl  ror  the year  ended o.  that  dale
annexed lhereto. These financial statements are
'l-e €sDons bility o'l.e @noany s na-a9ement.
OJr rcsponsrbtrr s ro e,press a1 oplroi o-
lhese flnancia stalemenls based on our audit.

2 We conducied our audit n accodance with the
rJdi'irg slanda.ds de.e atty accepled 1 tldra
Trose Srdnda-ds reqL re l ia t  we ptar  ano
perronn tne audlt to obtain rcasonabte assurance
aboutwhel ler  t re nrarcdt  s tatene- ts  are keE
oi maierial misslalement. An audit Inctudes
e)<amining on a test basis, evidence supporling
t l 'e  amounts ard d iscosLrre i -  r "e. ra lc ,d l
statements.An audil also inc udes assesstngthe
acco-nr  ng o. inc o les used ard sr9-r f  car l
es l ina les Tade by naragenent ,  as wert  as
eva -at in9 the ovFral t  t . .a1crat  s tare-renl
prcsenldt  on.  wF be eveIra oJraJdrrprorde)
a reasonable basrs forou opinion

'  As €qu edbyt .eCompa^,as,puo ro.s Reoor l
Order 2003 ,ssued by th" Ce-rat Gove'rnert
or Indla in terms of sub,seclion (4A) of seciion
227 oiihe Companies Act, 1956 we enctose rl
l |e  Al .e^ure a statere r t  on -e nal lers
specred i r  paragrapls 4 ard 5 o. t -e sr  oo de.

d FJrhe. ro o Fconnents r. reAlre\Jre rcferreo
lo above. we repo( that:
/) We Fave oblaireo a t-e Inro rar,o- ano

e'p a.a l  ors w6icF o ' re  best  or  oLf
knov/ledge and be ef were necessary for th€
pufposes of our audil

(ii) In our opinion pfoper books oiaccaunt as
required by law have been kept  by ihe
company so rar  as appears f rom our
eraminalion of rhose books

(iii) The balance sheet prof{ and toss accou.t
and cash ilow slatement deatl wth by this
repon afe rn agreernenl with the books of

(iv) In ouropinlon, the barance sheet, p.ofil and
losc a, cou-l a. d ca:f . ow statene.- oedrl
wi th bv t l^ i !  repo- l  conpty w| l r  t r -e
accornr  _9 su-da'ds .efe-ed to r  srb
sect .o_(3C\otsecl 'or2r1 o l  FeCorpar(
Act 1956

' r '  O1 fe basrs of  s  r t te-  .eprese .a lo-
'e , -ved f ron l t .  Dreclors as on l rsr
December20ll and taken on record bythe
Boad o' D €crors oe epod .h3t no"e or
the direciors arc disquatitied as or 3isr
D€cember 2011 from being appointed as a
drreclo. interrns oiclause (g) oisub secion
Ir r  ot  senio-  27j  ot  he Co-pa.res Act .
1956

(v0 We rcport lhal -

1 Depreciatioi on Spinn ng ptant n case of
col lon spinr ' -g rn i r  \d .  bee.  provo-o a.
rateprescnbed torcontinuous ptant Had the
depreclation been provided as the general
o'alt 8 nac- lery rre oep€. a .on ror rhp
year on cot lon sp nning uni t  woutd have
b e e r  R s  4 l 0 /  9 ? 2 .  s l e a d  o .  R t
4,30,30 626-

2 Peral  ' r teras on ter"  Loan of  Kota^
i l a h ' r d  a  B a - t  I r m r . e o  1 a <  1 o t  o e e .

We iunh€r reporl lhal had the observalion made by
us in  (1)above bee.  consrdered for the yea.

a 
-re pro'i, ,o- d ̂ ave bee. Rs 5 03 /6 .E - as
ao.  nsr  D'o l  eporeo .9. re of  os |  6 .1 1,68, .

b)  Debt  Baalce o 'P-o l !  E Los,  accou. t  4or t "
fJle bee- Rs 9.9. br 4 r_ as agr -sr reponeo
f igure o iRs.  13 81 87,121f

c)  F i .edAsse,s wo- d l -ave oeen P\  i r  3268350.
'  as agarnsl  the repor led l igure o i  Rs
17 70,54 8141,

h o|  oprnro"  a1d lo r !e o-
and accord n9 lo the explanations given lo us, the
sa d acco,4 ls  n b j -c l  to  abo/e 3-d \o-  p.ovrsro-  1
respect of Debtorc not considered good and read
tog€therwrth notes on accoLrnls as perAnnexure P
lhereor  9 ve t "e - tornar  on reout .eo b)  l r -€
Conoar esA, ' .1o5b r  t f€  nar-F,  so req. .ed ar  d
give .  i , .e  ard ra i_ v  en I  co^ lo-mly w' l t -  t .e
accounli.g pinciples generally acc€pted in Ind a.

o8)



-oswAl SPINNING AND WEAVING MILLS LIMITED

PLACE : LUDH]ANA
DAIEO :24 OS 2412

FOR DASS KHAI{TA A CO,,

CHARTERED ACCOUNTANI!

lFhm Rego No.000402N)

(R.0. KHANNA)

M.NO 12391

1 In the case of the balance sheel, ofthe siate of
affa rc of the company as al 31st December
2411

2 In lhe case of the profit and loss accounl, of the
prcflt for the year ended on thatdate; and

3 lntheoase iitlrecash llowslatemenl. of ihecash
fows fof the ye:r ended on ihai dale 3

size of the conrpany and the naiurc of ils

c) Thecompany is ma ntaining p.operfecords
of rnventory. No d screpances noticed on
veifcation betvveen lhe physical slocks and
the book rccords

a) The company has iaken oan Irorn Four
companies and 17 olher parl es covercd In
ihe registef maintained under seclpn 301
ol lhd OompaniesAct 1956. The maximum
amo!nt  l i ivo lved dur ing the year  \ tds
Rs 5 35,20 699/- and ihe year end balance
ol loans was Rs.4,95,20,699/

b) The rate of ntercsi and other lems and
coid t ons rn rcspecl ofloans taken are not
prima-lacie prctudicialto lhe ntefesl ot the

c) Accordi.g lo nformation ard expanalons
given lo us, ihe pariies irom whom ihe oans
and advances in the nature of loans have
been laken, the nterest wherever applic?ble
.nd princpal amoLrnts are berng repard as

d)  Ihe company has io l  granied oan to
companies covered in the regls ter
mainta ined under seci io f l  301 oI  lhe
CompanesAct  1956 So Para No e i  gare

ln our opinion and accofding lo the IniomalLon
and expbnations givenlo us lhereareaddquale
internal contro system commensurate wiih lhe
size of the @mpany and the natureof is btsiness
wilh rcgard lo purchases oi inventory lixed asseis
and with rcgard to rhe sale oigoods and servrce.
Duing the course ol ouf aLrdit, we have not
obsetued a.y continu ng failLreio correct rnajor
weakresses ln interna control syslern

a)  According to ihe nformat  on and
expanations give to us, we are of the
oprn o. that there were no part culars of
conlracls or a(angements thal need to be
enlered nio lhe regisle. requ red lo be
ma nta ned under secl ion 301 of  the
Companies Acl, 1956

b) In vlew of ihe above clause (v) (b) of thls
oder is nol appilcable forthe currenl yea.

ANNEXURE TO THE AUDITOR'S REPORI

LREI-FRRED TO lN PARACRAPHGMPh 13,  OF
O U R  R L P O R I  O I -  F V F N  D A I E  O N  

- ! E

O IAIET' IENT OTACCOUN IS OF OSWAI SOI\NING
AND WEAVING MILLS LI]!ITED FOR THE YEAR
ENDEO 31slDECEI\ , , IBER, 2OI1 )

1 a)  The company has ma nia ined proper
re-ord! showrng fLlr palrculals rrclud._E
qr a l r i rarrve dela s a_d s l .a ton o ' f \ -Ad

b) The company has system oi  pnysica
ve'icaliolo'r( fixed assels at tre year e1d
l. our opinion, lhe system s reasonable
^avrrg egard lo  r le  s 'ze of  r ie  coTpaly
and the nalurc of its assets. No maierial
o sc-epalc es wcre _ol rced 01 suct

"  Drr  n9 r . ]e  )ear  lqe conoa' i  iJs 40 '
disposed off a substanr al pad of lhe rxed
assers sl'icLr a_efled ihe going colce-
slatus ol the cornpany

. a) re tre_ro y ^ds oee_ prysrcal\ veri'ied
durn9 the year by ihe managemeni h ouf
op nror  l1e r reqLe 'c i  o '  \er  'ca l ior  rs
feasonaD|e.

b) Tfe p.o.edures or phys c. ve fcario- ol
'n,er tor es {o lowed by lhe nanagene.larc
'easoldbe ard adeqrare 1 €at io_ to the 6 Acco.d ng lo the information and explanations

oe)



-OSWAL SPINNING AND WEAVING MILLS LIMITED_

8.

7

9.

1 2

given to ue, The company has not accepled
deposits trom the plblic within ihe meaning of
Secllon 58A, seclion 58AA orany olher relevail
provision of lhe co panies Act,1956 and lhe
oompanies(Aoceptance ofDepos I ) rules, 1975.

ln ouropinioi, the company has an inlemalaudit
syslem commensu€lewith lhe size and.ature

We havebroadly reviewed lhe booksofaccount
felatn9 to malerals labour and olher items or
cosl maintalned bythe company pursuanl to the
Rules made by the Central Gove..menl ior the
malnienance of cost records under seclion 209
(1) (d) of the Companies Aci 1956 a.d we are
of lhe opinion thal pima faoe ihe prescribed
accounts and records have been made and

a) The company is regulaf in deposiling
wilh appropriate authoriles undisput€d
Prcvidenl Fund, ESl, Income Tax, Setuce
Tax with the Appropiate Autho ties

b)  A.cofd ing to lhe in iormal ion and
explanations glven lo us, thercarc no dues
olFrovident fund ESI l.come Tax, Sale
raxi Exose Lrury, Lusrom oury wea rn €v
Setuic€ lax, whlch have noi been deposiied
on account oi any dispule excepl SaleTax
penal ly  amount ing to Rs 135000/
demanded in year  2000 2001 whlch is
disp'rled in Sale Tax AppellaleAuthonty

The accumulaled losses of the company are not
more than its nei wodh. The company has nol
incured cash ioss€6 dunng the nnancial year
covered by our aud ii a nd immediale y preceding

The company has not provided any infonnalion
and exp analion rcgarding the revrsed rcpaymeit
schedule or Term Loan due to Kotak Mahrndra
Bank Limited so w€ arc not abre to exprese any
opinion on repaymentdues in rcspeci orthe sa d

According to the information and explanalions
given to us,lhe company has notgranted loans
and advances onthefrasis ofsecuity by way oi
p ledge of  shafet ,  debenture6 and other

13.  f fecompany rs nola c" t fJrd ora odhi /TJtua
benefit tund/ society.

14.  The company is  nol  deal lng ln  or  l rdding in
shares,  secuf i t les,  debenl ! .es and other

15 Acco o 19 lo lhe In'o.ral'o- a"d eloLara iofs
g ven ro us r l 'e  .o fpa.y has .ot  s iven a l r
gua€ntees tor loanstaken by others from bsnks
or nnancial inslilut ons

,6 The corpany _as rol,d'sed Terr oan during

17. Accoding lo the info.rnalion ard explanatio.s
gNer lousa.d on a '  over .  ex.n inato lof  ,hF
baa"ce sreet or t\e corpanr/. we repoi 'r.rl

du r rg lhe year  conpa-y has 'or  .ppl ied ar /
ir.ds ol o19.renr basis our of si'oi terl f rnds

18 According io the infonnalion and expanations
given to rs durirg the yea . .onoany tas rol
made prcfereniial allo|ment of shareg to parles
and companies covered in the regis ler
ma ntained under secilon 301 0flheAct.

19 According lo the infomation and erpanations
given to us,lhe company has crealed secuily ln

20 The company has nol raised any money by way
of pLrblic lssue.d!ing lhe yea.

21 In our opin on and according to lhe inionnatiof
and erpla alons give' lo Js 40 taud o^ o' b,
rne conpany hdsbeer noiicedo epoled dL'irg
the course ofouf aLrdit

10

PLACE . LUDHIANA
DA'IEO 24.052412

FOR DASS KHANNA & CO.,
CHARTERED ACCOUNTANTS

(Fim Resn No.000402N)

(R.O, KHANNA}
PARTNER

t', No 12391

(20)



-OSWAL SPINNING AND WEAVING MILLS LIMITED -

BALANCE SHEET AS AT 3IST DEC. 2O',I
ANNEXURE AS AT 31.t2.201t ASAT 30_09.2010

(Rs.) (R€J

SOURCES OF FUNOS
A. Sharcholderc' Funds

1) Sha€ Capital
2) Reserues and Surplus

1) Securcd Loans
2) Uns€cu€d Lo6is

T O T A L

APPLICATION OF FUNDS

r) Gross Block
Less OepEciation

2) CaoilalWo.krn-Proqr.ss
Includhg Advances an Capital Acco! nl

B-

c.

261960530
126668935
388629565

1773t34gO
89637t09

152907529
0

152907529
297983033

134187121
655580161

261960630
134861700
396822330

266950599
65558015a

374261402
118769454-493031256-

841182016
lqqqsliq
239296700

28376372

828'tat154
_6!!q!q!!q
177054811

38566097
215620911

37E9r00

105499374
152639947
53165627

139585614
450890562

267673073

Cunsnt Assets, LoaG and Advances

2) sundry Debtors
3) Cash and Bank Balances
4) Lorns andAdvanc€s

Cu0ent Llabiliti6 & Prcvisions

Nel CurentAssets (C-O )

Profit A Loss Accounl
T O T A L
NOTES ON ACCOUNTS

3789100

129004732
24634A731
50919391

1948!99.19
lls-1Lsl,z!

110565163
0

110565163
468s50610

149640804
889853586

For and on behaliolthe Board
(R.  P Shama)

G [,1. icorp )& Company Secretary [,'lanag ng Director
(R. P Oswat)

Cha ffnan

For Dass Khanna & Co.
Chaded Acco0ntan!s

(Fnm Regr No 000402N)

(R,D. KHANNA)
PARTNER

(M. No 12391)

This is ihe Balance Sheet refief€d to in our report ofeven date

PLACE : LUDI-fiANA
OATE:24.a5.2012

( 2 t )



-OSWAL SPINN|NOAl.lp WEAVING MILLS LIMITED -

Profit & Loss Account for the Year Ended 31st December 2011

PARTICULARS ANNEXURE Current Year Previous Year

15llitonths (Rs.) '15 rronths (Rs.)

a. rNcoi/tE

I O T A L

S, EXPENDITURE

lllig & lMainlenance Expenses

PersonnelExpenses

Adm r slrative Expenses

Se ling Expenses

f nanclal Expenses

D;preciation

T O T A L

u60?q1u4

249194371

i7o950t38E

1178123741

69406r7

lio5o6€5e

L

M

N

o

1234248502

148369189

71901426

35452746

50134361

106279713

51461766

752359947

137904846

65287144

17923374

54674038

95201078

51650206
'1175240710

9863648

\22442)

(176182011)

16500000

orE6aa809
0 1 1

AdlLrstments tor Prevbus YeaE

Add Balance brolght foMrd irom eadier yea.s

Add :Traisfer€d irom Debeniure Redemption Resefte

Ba ance caded over lo Balane sheet

Basic & Dluted Earning Per Share

l@14!n192
11653683

0

(149840804)

0

iiaaidtitq
0.13

NOTES ON ACCOUNTS

For and on behalfof lhe Board

(R. P. sharma) (A.K Oswal)
G[4. (Corp ) & Company Secrclary lvlanag]ng Dnectof

This is the Proiit and Loss a/c refiered io ln our repoit ofeven date

PLACE !UDHIANA
oA'lE 24 05.2412

(R. P. Oswal)
Chairnan

For Dass Khanna & co.
charted Acco0ntants

(F rm Resn No. 000402N)

(R,0. KHANNA)
PARTNER

(rM. No 12391)

(22)



_OSWAL SPINNING AND WEAVING MILLS LIMITED _

Cash Flow Statement for the Year Ended 31st December 201i

31.12,2011 30.09_2010
CASH FLOW FROII/I OPERATING ACTIVITIES
Nel Prolil betore Tax & Ettrao.dinary ttems

DepEcialion
Expenses / Income.etaled to eanBryears

Protll on sale of fxed assets
Inte@svDividend (Net)
Operating Profit beforeWorting Capftrt Changes
Adjuslrnent ro. :
Trade & oiher receivabte

Cash generated from Operatiois

Cash Flow before exiraordinary tems
Expenses / Income retated toeanieryears
Net Cash from operating activities

CASH FLOW FROIIII INVESTING ACTIVITIES
Purchase of Fixed Asseis

Deffease n Revatualion Reserve

Inler-"st & D v dend Received
Nel Cash fiom lsed n tnvesting activiUes

CASH FLOW FROM FINANCTNG ACTIVITIES
Proceeds from issle of capiiat (t.rctud n9 Reduction)
Prcceeds ircm long rerm borrcwings (Ner)
Wo*ing capital boiiowing
Proceeds trom unsecuEd toan
capita Subsdy Received
Net Cash f.om Financing activitjes
Net change in cash and cash eqotvatents (A+B+c)
Cash and cash equivatenb as at0t.,tO.lO
Cash and cash equivatenb as at 31,j2.11

1t6.54

514,62
0.00

1062.80
(2330.48)

\7.721
1644.25)

1069.66
235,05
423.42

1083.89
(1062_80)

0.00
21_09
0.00

21.09

{r46.86)
u83.24
(8r .93)

0.00
7.72

2262,1A

(1969.48)
0.00

\291.321
0.00

(2260.81)
22.46

509.21
531.6E

98.41

518.50
4 2 2

952 01
(7 55)
(4.051

1557 55

i480 46)
238 76
(72.68)

124317
(952 01)

0.00
2 9 1 . 1 6

290 93

(6 59)
8 0 0

0
0 0 0
4 0 5
546

0.00
(162 34)
(100.26)
223 50

0.00
(39.09)
257 31
251 90
509 21

a)

c)

For and on behafo i the Board
(R. P. sharma)

GNI (cofp )& company Secrctary
(A.K. oswar)

lvlanaging Di€otof
(R. P Oswat)

Charrman
For Dass Khanna & Co.

Chaded Accourtafts
(Fm Regn. No 000402N)

(R,D. KHANNA)
PARTNER

(M No 12391)

This islhe Cash iow statement €fbred to ir ourrcpon oreven date

PLACE:LIJDHIANA
OATE: 24 A5 2012

(21)



- OSWAL SPINNTNG AND WEAVING MILLS LIMITE
--- 

Fnnexure-a
Share caPital

A3 At  31.12.2011
(rc.)

As At 30.09 2010
PARTICULARS (Rs.)

AUTHORISED

225OOoOOO Equitv Shares of Re lreach

175OOoOOO 0.1% Cumulalive RedeemabE

Prefe€noe Shares of Re lf each

225000000

175000000
400000000

225000000

175000000

4000000q

rssuED

(ii)

91223375

171031450

@@

91201100
180250

91670

90929180

171031450
-161r50630

91223375

171031450

91223375 Equity Sha€s or Re lfeach rullvpa|oup

171031450 0.1%Cumulative Redeemabre

Prefe€nce shares ofRe ll each fuljv p:ld up

T O T A L

SUBSCRIBED & PAID UP
(i) 91201100 Equitv Sha€s ol Re lf each lullvpard up

Less:Calls in Aff€af

Less : Allotment lvloney in Arrear

Net Subscibed Equity Sha€ CaPital

(iD 171031450 o 1ol0 Curnulative Redeemabl€

P€ierence Shares of Re l/' each lullv paid up

T O T A L

262254825

261960630

91201100
180250
91670

90929180

171031450

ANNEXURE-B
RESERVES AND SURPLUS

AsAt3112.2011 as4130.09.2010
PARTICULARS

{Rs.)
(RsJ

Capilal Revaluation Reserve

Less : Reve6€d on sale of land

Sscurities Premium Account

T O T A L

11769380
8192765

11769380
0

3576615
6009600

1170A2720

11769380
6009600

117Aa2720

126668935 !!!!l]!s

ANNEXURE-C
SECURED LOANS

PARTICULARS
As At 31.12 2011

(Rs.)
as at 30,09,2010

{Rs.}

FROM BANKS
(i) UCo Bank

(ii) Kotak l\4ahindra Bank Lld

T O T A L

52999591

124313899-1:4.'34so

55293438

31896836.4
374261N2

(21)



- OSWAL SPINNING AND WEAVING MILLS LIMITED -

UNSECURED LOANS AIINEXURE-D

FIXEDASSETS

As At  31.12-2011 As At 30,09,2010

(Rs.)

124774

3572

|8637108

irezogrs.l

OTHER LOANS AND ADVANCES

TOTAL

0
89537108
89637109

ANT.{EXURE-E

. l

ANNEXURE,FINVESTMENTS

i l

ry::I'1 -1yd:1 Eif,, lm

LONG TERIII INVESTMENTS {AT COST)
UNQUOTED :
a) 342160 Equiry she.es of oswalWo6ted sphneB Ltd

of Rs 10/€ach fully paid up
b) 10000 Equity ShaEs or Oswal Agro, s Ltd

of Rs. 10/€ach lolly paid up
Less:Provis|on fordiminltion n the velue ol Inlestnenb

T O T A L

As At 3l-12.2011
(Rs.)

As At 30-09.2010
(Rs.)

3789100 3789100

100000

100000 0

3789100

0

3789100

(2s)



_ OSWAL SPINNING AND WEAVING MILLS LIMITED

Curent Asgeb, Loans and Advanceg

As At 31,12.2011
{RsJ

As 4t30,09.2010
{R..)

ANNEXURE-G

A. CURREI{TASSETS

1, INVENTORIES

TOTAL

2. SUNORY DEBTORS

la) (Unsecured Not conside€d Good)

Outstanding lor peiod of more lhan sLx months

(b) (Unsecured Considered Good)

t Outslandrng for penod of morelhan srx mo.lhs

CASH AND BANK BALANCES

a) cash in hand (including rmpesl)

b) Balanes wrth Sched! ed Bafks

i) In CutrenlAccou.ts

ii) ln Frxed DeposrtAccounts

liD O.afvCheqles seit ror coleclon

TOTAL

12755440

21024693

31985095

39733746

105499374

9949650

34906927

107783370

11068299

4472970

29344407

84079056

1290A4732

128604971

55067249

6?672511

152639947

24290S0

9846004

16473007

24417526

246340731

2330442

32519564

2265141

13804245

sogtgsg,53165627

B. LOANSAND AOVANCES

(Unsecu€d consldered Good)

b) Advances recoverable In casn or

rn kina orio.value to be re.eNed

c) Prepaid Taxes

TOTAL

GRAND TOTAL

1002rt455

1292994f7

261631

139585614

4790309

147544911

l116ee
152850919

smrszii450890562

(26)



-oswAl sptNNlNG AND WEAVTNG MILLS LIMITED-

Current Liabilities

(RsJ
AsAt30.09-2010

{Rs.)

.ANNEXURE.H

A. CURRENTASSETS

TRAOE CREDITORS

(r) Dle ro smallsca e Indlslla U.de.takrngs

C€qLes ss-ed b.r 1ot yel p'eselted for payrerr

Advances received trom customers

lnterest accrued bul notdue

TOTAL

B_ PROVTSTONS

TOTAL

TOTAL {A+B)

59331327

645356r8

28353009

687576

0

rszsozlzg

33142430

45439695

29761604

72531

2148904

f iososter

0

0

152907529

0

0

110565163

'The Micro, Small& Mediurn Enle.prses DevelopmentAct 2006 has 6me in to fore wiih from Oct.2,2006. As per

The Acl lhe company rs requned lo dennt lh€ l,licro and Vendetsedce providef and pay nleresl lo them on

overdues beyond ihe speoiied perod ifespeclive oithelerms ageed upon The company has not rece ved any

coniimation trom its Venders/Setorce provders regardrng ther slatLrs of.eg slfation under the sad Acl Hence
prescnbed disclosure under section 22 oithe saidAct has nor been furnished

OPERATIVE AND OTHER INCOME
PARTICULARS

(i) saLEs (GRoss)

IOTAL{i]

(ii} OTHER INCOME

lnlerest receNed {gross)

Miscellaneous income

Prof t on sa e oI fixed assels

roTAL {ii)

TOTAL {i}iD

510295362

950011652

tlsolozoll

772302
't5374225

233047844

249194371

rzossotri5

ANNEXURE-I

312815373

865308369

11T4123741

405005

5780552

755060

6940617

(27\



_OSWAL SPINNING AT{D WEAVING MILLS LIMITED

co3i of Mate.ial

r5 itonlhs (Rs.)

11f29TO

2938,1407

84079056
117936433

1209055602

irztggzo:s

2102'1593

31985095

39733746

9274i534
vuziasoz

26638810

21744044

92904863
14124T677

729048743

a7ozs'qza

4472970

29344407

84079056
rrzgsdjj
752359987

ANNEXURE.J

ANNEXURE-K

PARTICULARS

OPENING STOCK

ADO : PURCHASE
TOTAL

LESS : cLoslNG STOCK

TOTAL

COST OF MATERIALS

Manufacturing & Maintenance Expenses

PARTICULARS

REPAIR AND ilArr,lTENANGE :

Aui6ing

TOTAL

16077566

112416381
'1211112

173018

1332319r

25652fO
2602653

15387372

107311591

|36366
194515

9528655

2U6246
2300062

.!,t8369189 137904846

Pe6onnel Erpenses ANNEXURE.L

56249451

384463,1
259153

4933947

652A11A4

SalaryWages Bonus and OtherAllowances

Conldbution to Provident Fund and Other Flnds

Employees WelJae Expenses

Workmen Food Expenses

TOTAL

62094447
3964255

298033

554069r
',tsotaze

(28)



-OSWAL SPINNING AND WEAVING MiLLS LIMITED-

Administraiive and Other Expenses

Vehicre
a) Car Expenses
b) Scoote. Elpenses
c) Four Wheeler Expenses

Posia9e Telegram and Teiephone

Pnnting and Stalronery
Dnedo/s Sifling Fee
Director s Travelling Expenses
Olher T6velling and Conveyance
Charlly and Donauon
Aud 06 Remuneraton
a) Statutory Audit

i) StaluloryAudit Fee
i )  laxA!d[  Fee
iir) Certiication Fee
iv) Reimbu6ement of Expenses

b) Coocurent Audit Expenses
c) CostAudit Expensos

Sellins Erpenses

AI!NEXURE,M

3429050
'100297

214682
142t575
!69473

1946285
1380804
570594

6000
2431412
3393269

22276

270905
60665
15030
67168

0
30572

19118690
35452746

15 Monlhs {Rs.)

2496593
82656

206091
' t77 t72
942632

1953643
2242642
585526

11000
2649576
2144191

11601

231630
51841
11030
32935
27234
33690

4035652
l lgzt t to

ANNEXURE.N

17830050
1413517
253533

35176938
54674038

PARTICUIARS

Brokera9e & Commission 19225461

3934026
88793

26885681

50t34361

Financia lExpenses ANNEXURE-O

iil Cash C€dlt& BillDiscounting

Olher Financial Expenses

0
18366830
84090298
3422545

146279713

3607259
17923164
69273214

, 1 .3 t7 ! t1
95201078

<291



-OSWAL SPINNING AND WEAVING MILLS LIMITED-

NOTES FORMING PART OF ACCOUNTS AS AT 3lst December' 2011
ANNEXURE'P

1) SIGNIFICANT ACCOUNTING POLICIES :

A, ACCOUNTINGCONVENTIONS
The AccompanyLng Financa Stalemenls have been prepared on accrual basLs In accordance wth lhe

historicatcost co.;eniron and In accordaice wiltr the accou.t ng standads referied to rf sect on 211(3C)

oi lhe Companres Acl. 1956

B. REVEI{UERECOGNITION
(i) Sales

Sales Revenue rs recognized on dispalch o{ goods net oflrade drscount cash d scount and sales

I a I the s€nlfcant nsks and rewards oi ownership have bee' lransfer'ed lo the buvef and lne

cornoanv retarns no etrectLve contfol of the goods transiered to a degree usuallv assocra€o

wilh ow.eGh P

ii No signf|canl uncerta n iy exsis regardrng the amount oithe consideratron thal willbe denved

from the sale oithe goods

( ) Expoir Benefits
The RevenLre rn resPect of Export benefils !s recognrzed on posi export basrs at the rate al wnrcn

ihe enUuemenl accrues such amounl is ncluded urderthe head sales

lnlerestis recognised on a trme proporton bas s tak ng into accountthe amounl outstanding and rhe

rale aoFlrcable

C. INVENTORY VALUATION
Inventor iesareVa|uedatcosto lnetrea| isab|evaluewh|chevers lowelThecost inrespeclo i fo] ]owng
ems rs comDuted as under '

a) In case or Raw rvlateial on spec fic denlifrcation method e specrf c cosis a fe attr buted 1o ide'tified

ilems of Invenlory

b) in case of sto.es and spares at F FO plus d rect expenses

c) In case of work-in-Process al raw rnatena cosl plus conversion cosl depending on the stage or

In case ofFrnrshed Goods, atwerghted ave€ge of faw maleralcosl plls converson cost Packing cosl

and other overheads ncurred to bnng the nventory lo lheir present cond I on and local|o'

D.  FTXEDASSETS
Frxed assets are staled al cost of acqurs(ron inclusve of Inward keighi dul es and laxes & Inc denlal

expenses relaled to acq! sll on except Land ai J ugiana wh ch was acqurcd beiore 01 04_1 987 has been

slated al rcvalued amouft ln respect of prolect i'volv ng consl'ucton relaied pre-operalonal expenses

fom pad of the value of Assets cap lalis-'d

E, DEPRECIATION
a) Deprcczton has been Provided In accordance wlth Schedule XlVotthe CompaniesAcl 1956 The

De;rccra lon has been provided on SLlVlbasls  except  for  Vanaspai  unj twherei t isonWDVbass

Eesides relying upon exped oplnion obta ned bv the management depteciation on specined tems

oiolant & machinerv has been provded at the rales prescrbed for conlriuous process panl

(10)



-OSWAL SPINNING AND WEAVING MILLS LIMITED-

b) Deprccralon on add lron to assels costrng Rs 5000/ or be ow has been charged on 1 00% basrs

E INVESTMENT

Invesimenls are valu€d at  cosl  ess any d i rn.ut ron n lhervalue whrch rs  ofperma.ent  nalur€

G. RETIREMENT BENEFITS

.) Short Term Employee Aenetits
Shod Term Emp oyee benefits are recognEed on a. und scou.ted basrs in Ihe Profit & LossAcco!nr
oflhe year rf wh,ch the relaled servce s rendered

bl Post Employment Beneflts
(i) Provident Fund

Benefts to ernployees arc provded for by contibulion to Provdent and other funds in accodance
wilh prov,srons of Emp oyee Prov denl Fund and [4iscellaneous ProvisronsAcl. 1952 thepayment
o ' w r , 1 a  e  a c c o . " t e d  t o r  o

(ii) Gratuity
Provision forgratuny lab lily lo employees rs made on bzs]s of aclua r al valualion as at ihe yearend.

( iii) Leave wlth Wases
Provisio. ror Leave wlh wages ls on basls oi actuana valuatron as al the yearend

H. BORROWING COST
Borowiig costs thal are direclly altr bulable lo acq! sltjon orconslruction ofqualilying assets arc lrealed
as pan ofcost oicaplalasset Olher boffowng cosl s irealed as expenses forthe period n wh ch they

I. FOREIGN CURRENCY TRANSACTIONS
A fofeigi cuffency lran$cl ons are recorded at the exchange rale prcvailing on the date oitransacl on
Assels & Llabrlilres re ated to Forc gn Currency lransaci ons remaining unsett ed duing the period arc
converted Into rupees al exchange rales p.evalling on the balance sheel dale, excepl those covercd by
roMa.d conkacts Ga i or losses on lmnsaclion ot currenl assels and currenl liabillues is adrlsted if the
Prolt & LossAccount lor lhe year

J, TAXES ON INCOME
Ihe accounung l.eatmenl followed for iaxes on income is lo pfovrde for cuffenl iax and deiered tar
Cutrenl lax |s lhe amo! nt of lax payab e in respecl of taxable ncome ior a period Deiered tax s lhe
efiecl of timing difiercnces being the ditrerence berween taxable incorne and accounling income that
oagirate n one peflod afld are capabe of reveEal on one or more subsequent penods Defered tax
assels afe not recogn zed. unless lhere is virtua certalnty thal sufficrenl fulure taxable Income wrll be
ava able againsl wh ch, slch deiered tax assels can be realsed

K, IMPAIRMENT OFASSETS
FixedAssets subject to amorlizatiorl/dep.ec ation, are revEwed al each ba ance sheel dale for rmparment
wheneverevents orchanges ln cirdmslanes indi€le thal the caffying amounl may not be recoverabe
An imparrmeni loss rs recognized ior the amounl, by which lhe assets €rry n9 amounl exceeds rts
rccoverable amolnl vz lhe higherofthe assets fa r value less cosls lo se and value n use

L.  CONTINGENTLIABILITIES
Contngent lrab,lity is disclosed n case o{

a) a present ob galion arising from a pasl event when t rs not probable lhat an outflow of resources
embodying econom c benefils w lbe required to setlle lhe obligaton or

(3r )



-OSWAL SPINNING AND WEAVING MILLS LIMITED -

b) a possLble obliganon. unless the probabilitv ofoulflow in setuemenl rs remole

2) There arc conlrngent habLlrlres rn respecl ollhe followr'g rtems

a) For  ForeLgn Br ls  Discounled agar is l  Let ters of  Crcdi l  Rs r0 03 91 851 (Prevrous Yea'  Rs

9.20.a?.322tj

b)  Fof  Indigenous &l ls  Dscounted aga nst  Let le fs  of  crcd t  Rs 7960741/ ' (PrevrousYearNlLr)

c) Claim againsl the Company nol ack'owledged as debts 'NlL

d) Bank Guarantee oulslandrng - Rs I00 lacs

3) Cumulatve Redeemable Preference Shares are redeemable In iive equal Instal menls slanng

;oml l thyearf rcmdareofa lo lment ie1211 2007 Howevea the company has opr ion ro.edeem these

Cumula{rve Redeemable Pretercnce Shares eanier al therr Net Present Value'

4) SECUREO LOANS

a) lv1ed|umTemLoanduetoKotak[ , , lahnd.aBankLtd 'ssecuredbyequtab|emortgageof |andand
burld ng srluated at Ooraha and Jugraia an; fudher secured bv flsl charce on all rnovable rted

assets;flhe companv (exceptoneAuto Coner T\'4ach ne) and pe|sonallvguaranteed bvlhree Drreclors

of lhe comPanY

b) Expo.t Packrns crcdit L m s secured bv hvpothecat on or the rrocl s oi raw r'rateli' 
l1n-i 1i"""""-' 

rt 
"n"O 

g*O! goods n trans, stores &spares a'd book debts and second charge of lhe rixed

assels oflhe Company and pelsonally guaranteed bv three Promoler Directors'

c) [ledrum Tem Loan of UCO Bank lhal was secured by frlsl charge on one Auto C-oner MachLne and

personally guaranleed bv th€e Dkectors oflhe Companv has now been pad off bv ihe companv

Dunng the year aforesaid oan was paLd otr

5 ' D e b i l o r c | e d i t B a l a . c e s o n w h a l e v e r a c c o u n l a | e s u b ] e c t t o c o n f r m a l | o n f r c m p a r t l e s ' a S s l c h | h e L r
effecl on Proiit & LossAccounl cannot be rcllected

6. li the opLnton ofthe Board allthe current assets loans and advances have a value on reallzallon r' ne

ordrnary cou6e oi busrness, at leaslequalto lhe arnounl at whrch lhey are stareo

7. Eased on a revalLration rcpod land at Jug ana was revalued as on 1 n Apil 1 987 whrch resulted an
' " " r "*""n.*of* io fRs117.09380/_DurngtheyeartheRevaLl la t lonReservehasbeen'eve€eo

ior Rs 81.92.7651ow4ds sale ol land

8. The Company has on the basrs oi technlcal advice treated the Collon Sp nning unrl as conlnuous

process prani Deprccianon for the vear has been prcv ded accordrng v H ad the depreqaliof ]rrNrded

under the category of General Planl and N4achrnerv, the chaqe or depfec at on wouLd.have^bem Rs

i l -oi ir i i ,""Lri 
" i  "" 

4303d620/'(PrcvousvearRs 66 55 o3o! nsread or Bs 43708556/')

9. 
-lhe prevrous vears ligures have been rccasted or 'egrouped whercver necessary in ofderlo connrm Io

thrs vear s Dresenlaron

lO. Sundry DebtoF includes amount ot Rs 9950 acs (Previots vear Rs 128601lac9 wh ch ?re-oulsland mg

ror mJre lha n a yea rs ior which no provtsron has been made for doubtfu debtoG as comFny rs takrnq

steps for recoverng lhe amounl

ll. 1n cornpliance wilh theAccountrng Slandard 22 Accounling for Tax on LnconE issued bv Th€^l'st tute or

CharteredAccountanls ol Indra delerred lax assets are arnountrng to BG 'o 15 08 394t'upta31 12.)011

Furlher mpacl of Incrcase in nel deferrcd lar assels amolntrng lo Rs 1 41 71 380f has ongr'area

i",.gih" y.* *L 
"h " 

t"ue rccosnised sublecllo consideralion ofprudence componenls ofdetened

tax assets are as unoer -

(t2)



..Ti- OSWAL SPINNING AND WEAVING MILLS LIMITED _

Deferred tax Assets / Liabilities as on 31.12.20t1

31.12.2011
(Rs.)

Deferrcd tax Liabiliti€s
Difier€nce on accouni of Depreciation Aeleeen books & | Tar Act (A) 4,14,39,426 5.32,63,292

q!"a"49q{cti9r9 9l pillg!!!"1g
Unabsolbed Oepreciation

56,61,688 1,52.45,194
8,79.95,8,15 8,39,55,085

68,50,860

{B) 10,.r5,08,394 9,9160,879
Surplus ol Oefeiied T:xAssers 6,00,68,967 4,58,97587
Net increase / (decrease) in oeiered Tar Assets 1,41,71,380 (3.00,17,438)

12. Earning per share (EPSt-

Year Ended Y€ar Endecl
31.12.2011 30.09.20t0

Profl (Loss)altnbutabte to Equity sharchotders (Rs.)
Basdweighled ave.age number of equity shares
Outstanding duing the yeal

Potentialequriy share
Notninal Value of Equity Share (Rs.)

Baslc EPS (Rs )
DilLied EPS (Rs.)

{A}
(B)

(a) / (B)
(a) / (c)

11653683 9841206
91201100 91201100

{c) 9120t100 91201t00

0. '13
0.13

0 1 1

0 . 1 1
13.

14.

Rega rding lmpainneni of assets, on assessment it has been ascerlarned that no potenl altoss ispfesent
Accodrngly. no rmpaimeni loss has been provided in rhe Books ofAccount.

a) The Company has complled withAccounting Standard (AS-15 Rev sed)requned to be so comptied
by lhe Companies (Accounllng Standards) Rutes, 2006 we.t01.07.2009.

b) The summanzed position of Post€mployment benefrtsand longteftemployee benetis recognized
in the Profil and Loss Account and lhe Balance Sheet as €quned in ac.ordance w[h AccounUn!,
Standard (AS) 15 afe as undei

i 30 0r?!10
Gaturty t..v€

(untunded) {unrund€d}
CHANGES II{ THE PRESENI VALUE OF OBLIGATIOI{

Present value ot oblgaton at lhe beginning of the oeriod

Aduanal (G.in)/Loss on obliqation

Prcsent value or ob iqation

4e05106 2491059

169124 246333

1441719 765837

(773987) (34s259)

1433373 (1648013)

TA3417A 1509957

7034170

736621

1223506

{59870i)
(2294291

3156167

1509957

138176

259297

(493261)

7at297

2158466

(33)



-OSWAL SPINNING AND WEAVING MILLS LIMITED -

CHAI{GES IN THE PRESENT VALIJE OF PLAI{ ASSETS

Fair valle oI Plan As*ls at lh€ beginnlna oi lhe period

E&ecled eturn on pran assets

Actla. a Ga n/(Loss) on PEn asseb

Fatrvalue al lhe end olthe Penod

FAIR VALUE OF THE PLAN ASSETS

Fair value oi Plan Assets al ihe beginning oI ihe pe 0d

Actuar rerun o. plan assels

Fatvalue al the end orth€ Pedod

Pr$ent value ol obligalion al lhe end ot lhe period-

ACTUARIAL GAIII/{LOSS) RECOGNIZED

,€luanal Gain(Loss) on obligalron

Aclua al Gain{Loss) on Plan asseG

Actuarial Galn/(Loss) rMgdzed in lhe period

unrecognized Actuari.l (Gain)/Loss.t the end ol tre pen6'l

PROFIT AIID IOSS

cuaenl sedicB ol the corl

Etpecl€d relurn on pEn asse6

Acluarial Gain(Loss) €cognized 0n lhe penod

Expens€ ro@gnized in lhe st3lsmenl ol Profil and loss

12291291

12291291

1488878 (1648013)

1488876 (1648013)

7034170 1509957

(7034170) (2939368)

703a170 1509957

;""; 
".;"""." 

* *. ;-";;.']--

Pre*nl value ol obligalon at the ead ol the penod 8166157

F.ir varue oI plan assels at ihe end ot lh€ period 
I

Funded slalus (8166167)

LJnrecognized ActGrial (Gain)/Loss al lhe end or Ihe penod

2158,156

(2,t58466)

2158466

1223505

736621

12291291
1t30598

75a2E7

138176

7429f

1111770

1044749 765837

469421 246333

1488878 (1&8013)

3003051 (635843)

----t

(493261)

8166167 2158.166

18165167) (2t58466)

711297

711297

(345259)

7034170 1509957

(7034170) (1509957)

(34)
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ACTUARTALASSIJMPITON(ECONOMTC&DEMOGRAPHTC)31,12 ,2011 30 .09 .2010

(D rmpuled rate on inteesl aajiv" i oaiu-, oa-:oy" I oa di;2,
(i) Fulure Salary nse I00% s 00% I00"/" 9 00%

' J Rer"m or pran asse6 N A \t A r\ A N A

(iv) Relnemenl Age 58 Years 5a Yea6 ss Years I 58 Yea.s
(v) Mortaru rable Ltc tger eo Lc 199496 Ltc 19s4-96 Lc 199496

ultimale ultimate uitimate ulrmale

{vr) Alrrrion Rare 30.00% pA 3000% pa 3000% pA 30.00o/o palvr) Altrtron Rate 30.00% pA 3000% pa 3000% pA 30.00o/o pa

11ll l*".1! Yllr'j: l,1,: l1T 
.2e1eYeaB 28 e3 Yeare 28e3 years

17. ADDITIONAL INFORMATION AS REQUIRED BY SCHEDULE VI OF THE COMPANIES ACT,1955
A. LICENCED AND INSTALLEO CAPICITY : ANNUAL CAP|C|TY

4T304 41808 26248 26208 6055 193 6965 926

Cotton Spinning

The Installed capacily is cedllied by managemenr and has not been veriied

14112 14112 N L

2223 841 2543 111

NIL NIL N L

a ) by theAudilors being

B, PARTICULARS OF SALE

2010-11 2009n0

6481 939

2442 354

9 050

139530

1"50870066

2534.128

0 000

12901s

0 000

0 000

81102258

0

50059790

10455320
. 0

",4 
r

MT

rzoi lrrsor
115267808

731440

64519047

1697929

15169241

TOTAI

C. MATERIAL COI{SUMED

12642.05

8500 711

117730J709

_- 
|  u" i t

L -  I  -
2riro.ir -oi;t 

-- - 
I

o-"..oe"J" iu"ri  t- i"*"Jc"priv I r*el"o c"pl" y I e,"a*rr-"ru-' l
As .t As ai As at As .t Ar Et As .t

i - ] ,3,:1111 119!ro ]l1r,l lo:o!:lo ,31:111 19Mo_



_OSWAL SPINNING AND WEAVING MILLS LIMITED_

D. FINTSHED GOODS PURCHASED
,." 2o1o'11 2oo9-10

ClassofGoods Ouant i ty  IValue{R3) Ouant i tv  ValuetRs'

Yam lll I 204 0O' 2A 4al2 185 3 1 2717)513

Blankels PCS 22g7AO B44q5T5O 93105 31149525

*o" 
3:l^, 

r,'r L 5355 200 
L:::::#; 

0 000 
5812303:

tilqi"-!1 
' 

ttgiriiotg 7s12145a3

F. CIF VALUE OF IMPORTS

84079056

39733746

(Rs. in L.cs) l
rs rdf zfl i l9 m :o49.lo

'H -t;i^,n - zoos-ro 
---

Unit 2010'11
cl.ss of Goods Ouantity va!9!!15.) Ouantitv value {Rst
cohoi yar. r\,,r ao zzr f r:oszrre l] . :-: 

,:^:::u",
Wssre l\,lT 39'22 1506708 2' t 67' a28b611506708 211675

R.ce Bran Vr 0000 \ l l  7286 880 41 t0872

Blanfets Pcs sa' /L) L472s880 0 ooo 0

92904863

82t079055

EARNING IN FOREIGN CURRENCY
FOB VALUE OF EXPORT

EXPENDITURE ON FOREIGN CURRENCY
r ' i a

r,a-vehre Erpe'ses ._ ^::: :::".
Conmissiol

18 9E

7519 17 764E 01

' r ori
I  ooo

As at 3t 1211 
-- 

--Aa t 30 oslo

J. BIFURCATION OF MATERIAL AND STORES CONSUMED
Asa3l i2 l1

INDIGENOUS
IMPORTED

I (Rs.)
1n46974374

.

(36)



-OSWAL SPINNING AND WEAVING MILLS LIMITED_
16. Segm€nt Reporting
A. Primary Business Segment

Ih: !:ToarI oeerates r mh o.e ousress seere.rvz coironsprrr.ne wf cr rs €poldo e seqrenlInaccorodrcewtFtrereo-  ene- ts  or  AccoL.  ng s la.da.d {  AS L j  T o-  ,Segrenr  Reponr.g,  rssLeooy
T1e nsrirLtp o. cndrte€o A.countanrs ot Indra

B. Geographicat segment: Secondary tRs. ,n tacs)
beogzpnr. seqne-t 's based on ocalio- ol-Lstone. ard conp se or rwo segaelts nane,v Fxpo4
[4ar\era.d Doresrc [4arker 8 acco-o lgt/ -everue,s a ocateo a: .rnOe.
(a) Exporl Market

Key M.nagement Personnel
(i) Sh R P oswal (r) sh A.K oswal

9500 17

5102.95
rl-e conpaly 1as cmno. ,r,ed assets fo. oroo ,crng goods .or doTestL a^d overseas nar{et t-ence
seoa?€ rqure( .o rited assetsiddirio- ro fr.ed rsse6 cannor be iurnshed

t7. Related Party Transaction
A Name oI lhe Relaled pa(ies wlh whom Business T€nsactions rook ptace dur ng lhe year

i) OswalColtex Expods ld
r) Ralan and Santosh pvr tld
i ) Oswal lndlstres pvt trd.

I9L!

C) Relatives of KttlP

Oisclosure ofthe Retared panies withwhom no Business Transa.tions took ptaceduring rheyear

(R. P. sharma)
G[4 (Coe.) & Company Secretary

( i) Sh Sambhav oswal

Forand on behal f  o f the Board

{4.K. oswal)

1. ASSOCTATES
) Oswalcapita Services Lrd
ii) Vallabh Traders pvl Ltd.
v) OswarAgroits Ltd

ii) Vallabh Trading & t',,tercanlite co pm Lb
iv) Oswa Wo6ted Sp nners Ltd
vi) Sambhav Heights & Sites pvt Lld

vii) Sambhav Overseas pvt Ltd
2 Enre'prise overwhich Kev Management personner and rerstive ot such personner is abre to erercrsesigniricant inftuence Oswat tmDex pvt Lrd.

This is tlre Balance Sheel €fiered to in ourreport ofeven date

DATE 24 Q5 2012

(R. p o;war)
Chaiman

Fo. Oass Khanna & Co.
Charled Accountanls

(Firm Resi No 000402N)
(R.O. KHANNA)

PARTNER
(M No 123911

(37)



- oswAl SPINNiNG AND wEAvlile ItIllLs L|M|TED-

ffi'--t^-t tr-*^-o PART lv oF scHEDuLE vl oF THE ..MPANIES

ACT, 1956
BALANCE SHEET AASTRACT & GENERAL PROFILE

L REGISTRATION OETAILS

CAPITAL IIAISED OURING THEYEAR

III. POSITIOI{ OF MOBILISATION & DEVELOPMENT OF FIIND9

A} SOURCESOf FTJNDS

ReeNe & surP us

unsecured Loans

B) APPIICATIONOF FUNDS

Net Fixed Assels
Nel cureilasse$

lvli$ Expenol0re
Accumu ated Losse
TOTAL

IV PERFORIIIIANCE OF COMPANY
lurnover hcudLnq Olher hcome

Eari ng Per Slrae (in Re)

V GENERAL NAII'ES OF THREE PRINCIPALPROOUC]S/SERVICES OF COMPANY

5205

1 6
31.12.2011

NIL

1 6

NIL

N IL

5555.30

2619.61

6555.30

2156.21
2979.33

37.89

1331.37
655t.30

17005.01

116.54

0.13
NIL

(R. P. Shama)
Glll (CorP.) & ComPanY Secretary

Forand on behall oflhe Aoard
(A K. oswaD

Managing D reclor
(R. P oswaD

Charrman

For Daes Khanna & Co.
Charted AccountanG

(Fim Regn No 000402N)

(R,O- XHANNA)
PARTNER

(M No 12391)

This is the Balane Sheet reftered to in our repon ol even da€

PLACE:LUDHIANA
DArE 24 05.2412
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OSWAL SPINNING AND WEAVING MILLS LIMITED
(REGD.  OFF|CEi l l  &  12 , lSTFLOOR|BIOCK-F.  MA'N MARKEI  NEAR ORI€NTCtNEt  A ,

, B.R,S, NAGAR, LUDHIANA)

PROXY FORM

be ng a l/]embetMembers of OswalSp nningand
Weavrng ^4 ills Limiled hereby appo ni

orla ling

as m)rour proxy to vore for me/us on my/our behatf at the 56lh Ann !a Genera Nleeling oithecompanvlobeheld
onTuesnaythe26th dayofJune,2012 at09 30A M. and a lanv ad ournmenl the.eoi

Signed lhis

Signalure

Clent  In  No

D P I D N o

Affir Re 1l

Stamp

NOTE: The Proxy fonn d! yslgned acrossrevenue srarnp ofRs 1/,shoLridreachtheCompafvsoffce

all€asl48 ho!rcbefofethet me ofmeer ng

OSWAL SPINNING AND WEAVING MILLS LIMITED
(REGD. OFFICE: 11 & 12, 1ST FLOoR; BLOCK-F, IVAIN MARKET, NEAR ORTENT CtNEMA.

B.R.S. NAGAR. LUDHIANA)

cuT HERE --------------------

ATTENDANCE SLIP

l,lember attend]ng the meeling in person or by p roxy a re requested to conrptete (he a enC a nce s p and hano { over

aithe enlrance oilhemeeting hall

I hereby record my presence at the 56th AnnuatGene€r i,leeling or the above nahed Compary berng hed ar
RotaryBhawan Near Deepak Hospital, Sarabha Nagar Ludhianaat0930A l\I on Tresday the 26th day orJune.
2Q12.

Fu lName oflhe I/ember

(IN BLOCK LETTERS)

(IN BLOCK LETTERS)
S gnalu€
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